
FEDERAL RESERVE BANK
OF NEW YORK

[Circular No. 597"|
March 24, 1924J

New Counterfeits

To all Banks, Trust Companies and Savings Banks
in the Second Federal Reserve District;

The Treasury Department in its circular letter No. 535 describes two new
counterfeit Federal Reserve notes as follows:

$50 Note on the Federal Reserve Bank of Richmond

"Check letter *B'; face plate No. 3; W. G. McAdoo, Secretary of the
Treasury; John Burke, Treasurer of the United States; portrait of Grant.
This counterfeit is apparently printed from etched plates on genuine paper
obtained by bleaching bills of smaller denomination. The back of the bill is
more deceptive than the face. The most glaring defect is in the portrait of
Grant, the face and head of which look as though they had been hand-cut.
This should immediately attract the attention of handlers of bills of this
denomination. The seal is very light blue, while the numbering is dark blue,
whereas in the genuine they are both of the same shade. The lathe work of
the counterfeit is heavier than the genuine, and has the appearance of an
overprint of the white lines on a solid background. These peculiarities
should result in the instant detection of this counterfeit."

$10 Bill on the Federal Reserve Bank of New York

"Check letter 'C'j plate number indecipherable; W. G. McAdoo, Secre-
tary of the Treasury; John Burke, Treasurer of the United States; portrait
of Jackson. This counterfeit appears to have been printed from very crudely
executed etched plates on a single piece of paper without threads or imita-
tion of them. None of the fine lines of the lathe work nor those in the back-
ground of the medallion bearing the portrait of Jackson are defined. The
portions of the counterfeit note represented by such lines in the genuine
appear in almost solid black on the face. The only redeeming features of
the counterfeit are the seal and number, which are fairly good, both as to
color and execution. This counterfeit should be readily detected by ordi-
narily careful handlers of money."

Very truly yours,

BENJ. STRONG,

Governor.
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